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10Y yield note &  10Y Bond price
Perfect anti-correlation

(mechanics of bond pricing)



10Y yield note &  S&P500
Perfect correlation

=> Balance between bonds & stocks



GOLD/oz &  10Y Bond price
Perfect correlation!

Indeed, the « fly to quality » on
safe investments hold for

bonds & GOLD



GOLD/oz &  10Y Bond price & USD
USD is weak (like stocks)
=> Balance with GOLD



(20Y) Bond price  with & without inflation hedged
=> Inflation fears… in late February, inflation fears were

high… a bit better these last weeks…



YIELD CURVE &  S&P500 (status)
Perfect anti-correlation

We are in a pause of the bear market



Chinese Market (status)
50% of the up move has been corrected.

A pause is expected at this level
before a new test of the lows…
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